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Arvada Economic Development Association Pilots New Small Business Grant Program
ARVADA, Colo., July 27, 2011 – The Arvada Economic Development Association (AEDA) recently piloted the Arvada Small Business Grant program designed to support businesses that invest in their business and community. The matching grant program aims to help business and property owners improve commercial buildings, grounds and signage in the City of Arvada.

"I am excited about the grant program as I feel it will serve many purposes. It will help existing businesses expand by improving their store fronts, and benefit the City since the community will be freshened up with repaired parking lots, new landscaping and better exteriors,” said Bob Dyer, AEDA board member and Mayor Pro Tem of the City of Arvada. “Add to that some of the improvement work will be performed by local contractors, and it’s clear this grant program will help Arvada businesses thrive.” 

The grant program leverages AEDA funds and private sector investments to enhance commercial properties in Arvada. Applicants are required to meet grant funding criteria, submit a narrative description of the project and compose a conceptual design proposal. In addition, applicants must be prepared to provide project costs upon request. Eligible uses for the grant program include signage, façade, landscaping and site improvements. The program eligibility requirements include the following:

· Arvada businesses must be located in commercially and industrially zoned property within the Arvada city limits. Home-based businesses are not eligible.
· Businesses located in multi-tenant shopping centers are only eligible for signage grants.
· All businesses must have the property owner's written approval before they are eligible for the grant.
· The business must file all completed application information, and all projects must receive approval, prior to beginning improvements. 

· All improvements must comply with the City of Arvada codes and ordinances, and the business be in good standing with the City. 

Standalone businesses can receive a 50/50 matching grant amount equal to the actual cost of the project, not to exceed $15,000. Shopping centers can receive a 50/50 matching grant amount equal to the actual cost of the project, not to exceed $50,000. Businesses located in a shopping center can receive a 50/50 matching grant for signage alone in an amount equal to the actual cost of the project, not to exceed $4,000.
Approved grants by the AEDA-appointed Arvada Small Business Grant Committee will be carried out through a reimbursement process. The project representative making the qualifying improvements must submit documentation of paid receipts for project costs. Project costs may be partially reimbursed up to two times over the course of a project. 

For more information and to apply for the grant, visit www.aeda.biz and click on financial assistance or call 720-898-7010. 

About AEDA
The Arvada Economic Development Association (AEDA) serves as the community's business-to-government liaison and a strategic resource for business information and support. AEDA facilitates business development in Arvada to enhance the community by empowering businesses to succeed, increasing city revenue, and creating new jobs. Learn more by calling 720-898-7010 or visiting www.aeda.biz.
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